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August 14, 2017 MACHINE

TOOLS LTD

BSE Limited Scrip Code: 522152
Corporate Relationship Department

1% Floor,P. J. Towers,

Dalal Street.Fort,

Mumbai-400001.

Dear Sir,

Subject: Outcome of Board Meeting

With reference to above, we wish to inform you that the Board of Directors of the
Company at their meeting held today have approved the unaudited financial results for the
quarter endeed 30™ June 2017, a copy whereof along with the Limited Review Report from
Statutory Auditor of the Company is attached.

Kindly take the same on your records.
Thanking You,

~ Yours Faithfully,
For Solitaire Machine Tools Ltd.

N. M. B. han
Compliance Officer

Encl : As above
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Statement of Unaudited Financial Results for the quarter anded 30th June, 2017

Ended
30-Jun-18
Unaudited)

Particulars

Income from operations

a) Revenue from operations (Gross) 28008 \
b) Other Operating Income | -
Total Income from operations 231.41 280.08 |
2 Expenses | || ll
a) Cost of materials consumed \ 83.55 14049 |
b) Excise Duty 16.34 \ 1483 1
¢) Purchase of traded goods \ = 5.88
d) Changes in Inventores of finished goods, work-in-progress and stock-in-trade (42.1?}| {40.9651\
e) Employee penefils expense \ 57.86 47 42
\ f) Depreciation and amortization expenses 22.60 | 17.72
g) Other Expenses 67.38
\ Total Expenses
3 Profit before Other Income and Finance Cost (1-2) 25.85 ;
= QOther Income i 5.23 553 |
5 Profit before Finance Cost (3+4) ' 31.08 25.84
8 Finance Costs &)
7 Profit before Tax (5-8) ? -
8 Tax Expenses 07 |
g Net Profit for the Period (9-10) d ;
10 Other Comprehensive Income | (Loss) (After Tax) |
(a) tems of other comprehensive income which are not 10 pe reclassified 3.15 \ - ’_l

11| 'Total comprehensive Income a

to Profit & loss( Net of Tax) .
fter Tax (9+10) \ 15.47 16.86

12| Paid-up Equity Share Capital ' 45422 ‘ 454 22 |
(Face Value of Rs 10 per share) |‘

Basicrand Diluted EPS
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1 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 14/08/2017
and the Statutory Auditors of the Company have carried out a ‘Limited Review' of the same.

3 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013. Beginning April 1, 2017, the Company adopted Ind AS with a transition date April 1, 2016
and accordingly, restated results for the quarter ended June 30, 2016.

This result has been prepared in accordance with regulation 33 of the SEBI (Listing Obligation and Disclosure Recruitments) Regulation,
2015 and its does not include Ind AS compliant results for the preceding quarter and previous year ended 31st March, 2017 as it is not
mandatory as per SEBI circular dated 5th July 2016

The reconcilation of net profit reported in accordance with Indian GAAP to total comprehansive income in accordance with Ind AS is given
below

Particulars Three Months
Ended
30-Jun-186
(Unaudited)
Net profit as per pervious Indian GAAP after tax 16.87
Fair Valuation of financial assets - Investments in quoted Investments 0.00

Deferred Tax (liability) / Assets on Ind AS Adjustments

Net profit after tax as per Ind As

Other Comprehensive Inocme

Acturial Gain/Loss on defined benefit plans (After Tax)
considered as Other Comprehensive Income as per Ind AS
Total Comprehensive Income - 1586

The limited review of unaudited financial results for the quarter ended June 30, 2017 as required in terms of Clause 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations,2015 has been carried out by statutory auditors. The ind As compliant
corresponding figures for the-quarter ended June 30. 2016 has not been subjected to review or audit. However, the Company’s
management has exercised necessary due diligence to ensure that such financial results provide a true and fair view of its affairs

5 Previous period figures have been recast | regrouped wherever considered necessary. For Solitaire Machine Tools Ltd
&
Sdl-
Place :Mumbal Ashok J Sheth
Dated : August 14, 2017 Managing Director
Din: 174006
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[ A-701, La - Chapelle,

Chartered Accountants Ph. ; 28808702, Fax 66954510
Email: ajayshobha.co@gmall.com

LIMITED REVIEW REPORT
To,
The Board of Directors,
Solitaire Machine Tools Limited
Mumbai.

We have reviewed the accompanying statement of Unaudited Financial Results (the Statement) of M/s
Solitaire Machine Tools Limited ("the Company") for the Quarter ended 30" June 2017 being submitted
by [the company pursuant to the requirements of the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Reguirements) Regulations, 2015 (Listing Regulation), read with SEBI circular number
CIR/ICFD/FAC/62/2016 dated 5" July 2016.

This statement is the responsibility of the Company's management and has been approved by the Board
of Directors. Our responsibility is to issue a report on this statement based on our review. Attention is
drawn to the fact that the figures of the corresponding quarter ended 30" June, 2016 including the
reconciliation of profit under IND AS for the period ended 30" June, 2016 with profit reported under
previous GAP as reported in this statement, have been approved by the company's Board of Directors, but
have not been subjected to review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
Financial Information Performed by the Independent Auditor of Entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance then an audit. We have not performed the audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards (Ind As) prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 read with SEBI circular number CIR/CFD/FAC/62/2016 dated
5% July 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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AJAY SHOBHA & CO

Place Mumbai
Date ::14/08/2017
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