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BSE Limited Scrip Code: 522152
Corporate Relationship Department

1* Floor,P. J. Towers,

Dalal Street,Fort,

Mumbai-400001,

Dear Sir.

Subject: Outcome of Board Meeting

With reference to above, we wish to inform you that the Board of Directors of the
Company at their meeting held today have approved the unaudited financial results for the

| quarter ended 30™ September 2017, a copy whereof along with the Limited Review Report
from Statutory Auditor of the Company is attached.

Kindly take the same on your records.
Thanking You,

Yours Faithfully,
For Solitaire Machine Tools Ltd,

Compliante Officer

Encl : As above

CIN: L28932MH1967PLCO13747

Regd. Office : B-3A, Arun Chambers, Tardeo Road, Mumbai - 400 034. Tel.: 022 - 666 02156 E-mail : sales@smigrinders.com
Plant : 292. Dharamsinh Desai Marg., Chhani Road, Vadodara-390 002. India. Tel.: 0265-2772415 E-mail : sales@smtgrinders.com




SOLITAIRE MACHINE TOOLS LIMITED
REGD OFFICE:B-3A ,ARUN CHAMBERS, TARDEO ROAD,MUMBAI-300034
CIN No: - L28932MH1967PLCO13747; Tel: - 022 66602156; Website : www. tgrinders.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2017

o Rs. in lacs
Particulars 3months | 3Imonths | 3Imonths | Year todate Year to date
ended ended ended for the for the
Currant perlod | Previous period
30.09.2017 | 30.09.2016 | 30.06.2017 ended ended
[Unaudited) | (L d)| (Unaudited)|  30.08.17 30.09.16
(Unaudited) | (Unaudited) |
1. Revenue from Oparations =
{2} Income from Operations 425.04 4843 231.41 B55.45 76439
&) Othear income - 11.58 4.61 5.23 1721 10.14
437.01 488.91 236.64 673.65 77453
2.Expenses
|a} Cost of materials consumed 18298 22568 B3.55 266.53 375.17
() Excise Duty 0.00 2245 16.34 1634 3738
(¢} Purchase of stock in trade .0.00 3761 600 000 43.49
(d }Change in Inventories of work in Progress 4216 3603 4217 0.01 -77.00
lelEmployess benefit expenses 60.29 50,54 5786 11815 8785
(f} Finance Cost 0.88 0.00 339 4.7 0.00
|2} Deprecation and amortisation expenses 22.65 19.38 22,60 45.25 3947
(h} Other expenses £4.19 E7.23 67.38 131,57 152.63
373.15 406.86 208.95 582.10 669.00
3. Profit befora tax E3.85 8205 2189 91.55 105.53
4.Tax expense 21.05 21,81 8.07 3012 3496
S.Net Profit after tax #2.81 54.14 18.62 6143 70.57
6. Other tnraanhuuhe income
{2) nems of other comprehensive incame which are not
to be reclassified to Profit & loss, net of taxes Q.00 0.00 315 15 .00
Ib) incame tax retsting o items that will not be
reclassifed to Profit & Loss, net of taxés .00 0.00 000 00 oo
Total Comprehensive Income 42,81 54.14 15.47 58.28 70.57
7.Paid-up equity share capital 454.21 454.21 458.21 45471 454.21
(Face value Rs. 10/- per shars)
EB.Earnings Per Share
Bask and diluted 0.94 1Lie 041 135 155
Notes:

1. The abowe results were reviewed by the Audit Committes and #pproved by the Board of Directlirs in their meeting held on X000000000

o

and the S ¥ Auditors of the £ have carried out a 'Limited Review' of the same.

This satement has been prepared in accordance with the Companles (Indian Accounting Standards) Rules, 2015 {ind A5) prescribed under
Section 133 of the G Act. 2013. Beginning April 1, 2017, the Company adopted Ind AS with a transitlon date April 1, 2016,

This result has been prepared In ac with lation 33 of the SEBI (Listing Obligation and Disclosure Recrultments) Regulation, 2015
2nd its does not inclisde ind AS compliant results for previous year ended 31st March, 2017 as It Is not mandatary a5 per SE3| circular dated
Stholuly 2016

The recancilation of net profit reponted in accordance with indlan GAAP to total comprehatisive income in accordance with Ind A5 (s glvan

below
For the quarter | For the six months
ended ended ended
september 30, |  september 30,
Particualrs . 016 2016

Net as ious Indian GAAP after tax 5414 7055
Fair Valuation of financial assets - investments in quoted Investments G.00 o
Deferred Tas Hisbility] / Assets on ind AS

Adjustments

Hﬁwﬂwmﬂaﬂmﬁ 54 14 7057
[Other Comprehensive Inocme

Acturial Gai on defined benefit Tan] = .
Total Income 5414 T0.57

The limited review of unaudited financial results for the quarter ended ISeptember 30, 2017 as required in terms of Clause 33 of the SEE

{Listing Cibl ang D Regqui | Regulations, 2015 has been carried out by statutary auditors. The ind As compfiant
cormesponding figures for the-guarter ended September 30, 2016 & Year ta date for the period ended September 30, 2016 has not been
subljected to review or 3udit, However, the G ¥s g has ised necessary due dliigence to ensure that such financial

resulls provide 3 true and fair view of its affairs,

The Company i ged in one : g i.e.Manufacturer of Centreless Gringi g hine and as such there are na sepatate reportable

& segments as per ind As 108 - Operating Segments

Previous perind figures have heen recast | t i V.

5
By order of the Board of Directors
Solitaire Machine Tools Ltd
sdj-
Ashok J Sheth
Place: Vadoda Chairman and Managing Director

Date: 28/10/201 DIN:174006




SOLITAIRE MACHINE TOOLS LIMITED

Unaudited Standalone Statement of Assets and Liabilities as at September

30, 2017
(Rs.in Lacs)
Particualrs S
r
September 30, 2017

Assets
Non-current assets
Property, plant and equipment 674.28
Capital work-in-progress 19.49
Investments in subsidiaries 15.80
Financial assets

Other financial assets 7.97
Other non-current assets 3.58
Current assets
Inventories 429,44
Financial assets

Investments 0.06

Trade receivables 169.62

Cash and cash equivalents 135.94

Bank balances other than above 184.90

Other financial assets 6.82
Other current assets 28.06
Total assets 1,706.08
Equity and liabilities
Equity
Equity share capital 454 22
Other equity 765.83
Liabilities
Non-current liabilities
Deferred tax Kabilities (Net) 60.84
Current liabilities
Financial liabilities
* Trade payables 225.00

Other current financial liabilities 43.12
Other current liabilities 113.60
Short-term provisions 18.08
Current tax liabilities (net) 25.38
Total equity and liabilities 1,706.08




?]ja 5056&: & Co.

Chartered Accountants

A-701, La Chapelle, Evershine Nagar,
Malad (West), Mumbai - 400064.

Ph : (022) 28808702

Email : ajayshobha.co@gmail.com

LIMITED REVIEW REPORT

To,

The Board of Directors,
Solitaire Machine Tools Limited
Mumbai.

We have reviewed the accompanying statement of Unaudited Financial Results (the Statement) of M/s
Solitaire Machine Tools Limited (“the Company”) for the Quarter ended 30™ September, 2017 being
submitted by the company pursuant to the requirements of the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (Listing Regulation), read with SEBI circular
number CIR/CFD/FAC/62/2016 dated 5% July 2016.

This statement is the responsibility of the Company’s management and has been approved by the Board
of Directors. Our responsibility is to issue a report on this statement based on our review. Attention is
drawn to the fact that the figures of the corresponding quarter ended 30" September, 2016 including the
reconciliation of profit under Ind AS for the period ended 30"September 2016 with profit reported under
previous GAP as reported in this statement, have been approved by the company’s Board of Directors, but
have not been subjected to review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
Financial Information Performed by the Independent Auditor of Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance then an audit. We have not performed the audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
Indian Accounting Standards (Ind As) prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 read with SEBI circular number CIR/CFD/FAC/62/2016 dated
5™ July 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

AJAY SHOBHA & CO.
Cha “ﬁred Accountants

AJA} UPTA
PARTNER
M.No. 053071

MUMBAI
DATED: 28/10/2017
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